NST: Board Resolution 
On 24 Mar 2016, Ngan Son Joint Stock Company announced the Board Resolution as follows:
Article 1: Operation situation of Q.I/ 2016 and operation plan of Q.II/ 2016

Based on report of Director, Board of Directors of the Company approved the operation indicators of Q.I/ 2016 as follows:

- Estimated revenue was 127,375 million dongs, equivalent to 17.0% compared to 2016, an increase of 170% year on year

- Average income was 5.7 million dongs/person/month, equivalent to 100% of the plan and 89% year on year
Most of indicators rose year on year (except for profit indicator). Board of Directors recorded the operating result of Director in Q.I/ 2016, especially production increased by 73.5% year on year.
Operation indicators of Q.II/ 2016:

- Sales: 1,200 tons of tobacco materials

- Revenue: 110,000 billion dongs

Board of Directors requested Director of the Company to:

- Focus on the cultivation of tobacco plant to raise production, quality to meet demand of the consumers and production efficiency
- Strengthen the cash flow management to ensure capital resources for the production operation

- Coordinate with legal consultants to claim insurance for the fire with the best result in 2016

- For inventory of 1,064 tons: Board of Directors assigned Director to sell at latest in Q.II/ 2016

2. Operation plan of 2016

- Request Director to adjust the draft of operation plan 2016 on the basis of revising the area, production of tobacco in 2016, the detailed material purchase plan, reviewing the assignment of profit indicators to units directly under. Board of Directors will review and approve at the extraordinary meeting in early Apr 2016

- Construction investment in 2016

+ At Board Meetings on 12 Dec 2014 (Resolution No. 30/NQ-NSC dated 16 Jan 2015), Board of Directors approved the plan “expanding area, enhancing capacity of material storage in Bac Kan Branch”. Director made a detailed plan to submit Board of Directors for approval
+ Board of Directors approved the repair of warehouse No.02 in Tien Son Industrial Park because of fire on 19 Aug 2015. Board of Directors together with Director consider capital resources to report Board of Directors 
+ Board of Directors approved the letting Director to make project for building cold store and product store for Board of Directors to approve

+ Board of Directors did not approve the construction, repair of Lang Son Branch’s office because it is not necessary and the Company’s financial situation is difficult.
3. Preparation for holding annual General Meeting of Shareholders 2016
Board of Directors expected to hold annual General Meeting of Shareholders 2016 on 21 Apr 2016, record shareholder list on 24 Mar 2016

a) Assignments:
- Director:

+ Set up an organizing board for holding annual General Meeting of Shareholders 2016: summarize list of shareholders; the opening work, rule draft and voting rate at annual General Meeting of Shareholders 
+ Drafts on operation situation 2015 and operation plan 2026; statement on audited financial statement 2015 and selection of an auditor for fiscal year 2016; explanation for profit distribution 2015 and financial plan 2016; statement on remuneration 2016 for members of Board of Directors and members of Supervisory Board 

- Board of Directors:

+ Preparation: Report 2015 of Board of Directors and work program 2016 and draft of amended and supplemented Charter of the Company

+ Capital representative of Vietnam Tobacco Corporation reports documents prepared for annual General Meeting of Shareholders 

- Supervisory Board: prepare operation report of Supervisory Board in 2015 and operation plan 2016

b) Other work:

- Director directs the auditing completion 2015 on 25 Mar 2016 at the latest to report Board of Directors 

- Director checks and report Board of Directors the capital part of Vietnam Tobacco Corporation at Ngan Son Joint Stock Company 

- Board of Directors will hold an extraordinary meeting in early Apr 2016 to consider, approve documents to report annual General Meeting of Shareholders 

4. Other assignments

- Board of Directors approved draft “work regulation among Party – Board of Directors – Director – political, social organizations of Ngan Son Joint Stock Company”

- Board of Directors approved the appointment of Mr. Pham Thanh Liem – Chief Accountant to the position of representative of Ngan Son Joint Stock Company at Nhat Viet Securities Joint Stock Company to replace Mr. Nguyen Anh Tuan – Director

- Up to now, the Company has not completed the salary table in accordance with Decree No. 49/2013/ND-CP of the Government. Based on Document No. 45/TLVN-HDXDTBL dated 04 Sep 2015 of Vietnam Tobacco Corporation on salary including 08 salary tables and 01 allowance table to apply to the Company since 01 Jan 2016. 

Assign Director to direct the making salary tables in accordance with Decree No. 49/2013/ND-CP to submit Board of Directors for approval before 30 Jun 2016 and apply since 01 Jul 2016

- Board of Directors heard report of Board of Directors on approval of salary fun of 2016 at the Meeting on 07 Jan 2016 (Board Resolution No.17/NQ – NSC dated 14 Jan 2016) as follows:

Total salary fun of 2016: VND 42,768,000,000, in which:

Salary fun for managers: VND 1,968,000,000

Salary fun of employees: VND 33,500,000,000

Salary fun for part-time employees: VND 7,300,000,000

- Request members of Board of Directors to consider draft “review, adjust, supplement personnel plan for period of 2016 – 2021” of Director of the Company and have proposals to send secretary of Board of Directors before 25 Mar 2016

- Plan for rearrangement of organizational structure: Board of Directors will consider and approve after the procedures are completed in accordance with regulations

